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2020%E
(2020512A318%K®T)
(as at 31 December 2020)

20195 Z
(2019F12B31HIRE)
(as at 31 December 2019)

S 72 F B | steemn | mmgsm | STG.emn | mmEsm
@ EAKYR) | @0ERm) | @oEmron | @oEem
(Stg.£1 = ¥139.82) (Stg.£1 = ¥143.48)
bita— Investments
EREE Financial investments 69,478 | 9,714,414 63,562 | 9,119,876
FRETEIRIEAY Deposits with ceding undertakings 71 9,927 38 5,452
HERRICHRD DIRRE RS Reinsurers' share of technical provisions
RiZBRIRE Provision for unearned premiums 3,688 501,674 3,700 530,876
2N b Claims outstanding 21,485 | 3,004,033 19,897 | 2,854,822
25,073 | 3,505,707 23,597 | 3,385,698
(RIRERE Debtors
RUNFREER A Debtors arising out of direct insurance operations 8,796 | 1,229,857 9,014 | 1,293,329
BRRE Debtors arising out of reinsurance operations 8,730 | 1,220,629 8,256 | 1,184,571
ZTOMDRREES Other debtors 1,162 162,471 929 133,293
18,688 | 2,612,956 18,199 | 2,611,193
ZOithERE Other assets
BIEEE Tangible assets 28 3,915 28 4,017
RE - EE Cash at bank and in hand 10,473 | 1,464,335 9,631 | 1,381,856
TODfthEE Other 79 11,046 140 20,087
10,580 | 1,479,296 9,799 | 1,405,961
ALK UARURIN G Prepayments and accrued income
RN Accrued interest and rent 98 13,702 110 15,783
TRIERS 2 Deferred acquisition costs 4,148 579,973 4,404 631,886
ZDAETAR U RIUN G Other prepayments and accrued income 168 23,490 169 24,248
4,414 617,165 4,683 671,917
=i Total assets 128,304 | 17,939,465 119,878 | 17,200,095
BX, E28XiU%%0— Capital, reserves and subordinated loan notes
O+ X&& Members' funds at Lloyd's 30,959 | 4,328,687 27,595 | 3,959,331
5IZHBICNT DEH Members' balances A 326| £ 45,581 A242| A 34,722
s5IZHBEE (EFRS) Members' assets (held severally) 30,633 | 4,283,106 27,353 | 3,924,608
hREE (HEEE) Central Reserves (mutual assets) 2,513 351,368 2,491 357,409
&R, 285t Total capital and reserves 33,146 | 4,634,474 29,844 | 4,282,017
SHO—y Subordinated loan notes 795 111,157 794 113,923
BE, BE5LU%%O—V5 Total capital, reserves and subordinated loan notes 33,941| 4,745,631 30,638 | 4,395,940
{RIRERE Technical provisions
RiZBRIRE Provision for unearned premiums 16,743 | 2,341,006 17,143 | 2,459,678
XihiwE Claims outstanding 64,364 | 8,999,374 59,655 | 8,559,299
81,107 | 11,340,381 76,798 | 11,018,977
ZEEERRE Deposits received from reinsurers 727 101,649 880 126,262
{RBREEE Creditors
TTRARIREESE Creditors arising out of direct insurance operations 1,423 198,964 1,402 201,159
BRI Creditors arising out of reinsurance operations 6,834 955,530 6,751 968,633
KR ZSCZTOMDRRERE | Other creditors including taxation 2,886 403,521 2,378 341,195
BB Senior debt 299 41,806
11,442 | 1,599,820 10,531 | 1,510,988
HRIEURZR Accruals and deferred income 1,087 151,984 1,031 147,928
=153 Total liabilities 128,304 | 17,939,465 119,878 | 17,200,095
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2020%FE 2019%FE
(8202051518 £2020£12R318) | (B2019%1818 E2019%128318)
(for the year ended 31 December 2020) | (for the year ended 31 December 2019)
B 2 F B | ste.emn | mmmm | STG.emn | mgE@
BRIV | @ERM) | @oERRVN) | @ Ese
(Stg.£1 = ¥139.82) (Stg.£1 = ¥143.48)
[{RPRE BB DT) [Technical account]
FRUAERBRAL Gross written premiums 35,466 | 4,958,856 35,905 | 5,151,649
H R Outward reinsurance premiums 29,640 |2 1,347,865 £ 10,246 |2~ 1,470,096
TEBRULA SRBEH} Premiums written, net of reinsurance 25,826 | 3,610,991 25,659 | 3,681,553
BRI R HFZBMRERHERMEE | Change in the gross provision for unearned premiums 78 10,906 186 26,687
HIBRIREHC (R RIBMAIREHERER | Change in provision for unearned premiums, reinsurers' share A28 £3,915 224 A 3,444
50 6,991 162 23,244
IEBREZFEBIRRA Earned premiums, net of reinsurance 25,876 | 3,617,982 25,821 | 3,704,797
{RIRBIRSV B & N &8 Allocated investment return transferred from the non-technical account 1,042 145,692 1,371 196,711
26,918 | 3,763,675 27,192 | 3,901,508
XILMRIRE Claims paid
FESTINRIR S Gross amount 21,422 | 2,995,224 22,991 | 3,298,749
BN B RRE Reinsurers' share £6,506 | £ 909,669 27,133 |2 1,023,443
14,916 | 2,085,555 15,858 | 2,275,306
XifwEIEREE Change in provision for claims
XihfwE Gross amount 6,075 849,407 1,083 155,389
HEsL B Reinsurers' share ~2,062 | £ 288,309 ABB0| 2183218
4,013 561,098 503 72,170
IEBRRERRE Claims incurred, net of reinsurance 18,929 | 2,646,653 16,361 | 2,347,476
IERSEEEE Net operating expenses 9,623 | 1,345,488 9,998 | 1,434,513
(RIREEZEIE LS Balance on the technical account for general business A1,634| A 228,466 833 119,519
[RIREEESHEE DED) [Non-technical account]
[ EE S Balance on the technical account for general business £1,634| A 228,466 833 119,519
DI — MERNG Investment return on syndicate assets 1,231 172,118 1,667 239,181
O+ 82 H71E LB Notional investment return on funds at Lloyd's 949 132,689 1,657 237,746
O XAEFEEERINE Investment return on Society assets 88 12,304 213 30,561
E IR EET Total investment return 2,268 317,112 3,637 507,489
RIR5 |2 B EE BN A I &R Allocated investment return transferred to the technical account £1,042 | £ 145,692 1,371 £196,711
1,226 171,419 2,166 310,778
BEiam Loss on exchange 2105 £ 14,681 254 27,748
Z DthINES Other income 92 12,863 59 8,465
ZDOtiER Other expenses £ 466| 265,156 ~A472| £~67,723
5 AT EAfs S Result for the financial year before tax 2887 | A 124,020 2,532 363,291
SEFIZDEE Statement of other comprehensive income
B35 IR E R Result for the year £ 887 | £ 124,020 2,632 363,291
RAEMERENE Currency translation differences 49 6,851 31 4,448
YVIT-MEICRETHZOMOIERE | Other comprehensive gains in the syndicate annual accounts 12 1,678 14 2,009
VIAIT4HEICRETHOREMRTICHSBEEE | Remeasurement loss on pension liabilities in the Society accouts 240 5,593 249 ~7,031
TIEIER Total comprehensive (loss) / income for the year £866| 4 121,084 2,528 362,717
OAXDEARICHIFHIRIK 2021
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